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ÆD59*;0*=*<Æ%!>7*!9*;85*!<.6952,."!-*55.!;*-2,2!2<9*72,1.# 
L7-2,*!>7*!,*5C*=>;*!5.00.;*"!=;*-2C287*56.7=.!;.*52CC*=*!,87!=86*2*!27!=.5*!.!<>85*!
27!3>=*!27=;.,,2*=*# 
D5!S2==2"!:>.<=8!68-.558!2,872,8!w!<=*=8!;.27=.;9;.=*=8!27!7>6.;8<.!?*;2*7=2# 
O*!,5*<<2,*!<>85*!27!,8;-*!;.<=*!9;8=*0872<=*"!6.7=;.!5*!=86*2*!<2!;2778?*!*7,1.!27!
6*=.;2*52!,86.!25!<>.-.#! 

 

 

ÆD59*;0*=*<Æ%!*!<2695.!@8;-!@2=1!K2<9*72,!;88=<# 
L=!;./.;<!=8!*!5201=@.201=!<18."!=;*-2=287*55B!6*-.!@2=1!*!,*7?*<!>99.;!*7-!+;*2-.-!
3>=.!<85.# 
D=!S2==2"!=12<!2,872,!68-.5!1*<!+..7!;.26*027.-!27!7>6.;8><!?*;2*=287<# 
W1.!,5*<<2,!;89.!<85.!;.6*27<!,.7=;*5"!@125.!=1.!>99.;!2<!78@!*5<8!8//.;.-!27!6*=.&
;2*5<!524.!<>.-.#! 
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ÆD59*;0*=*<Æ%!>7*!9*5*+;*!<.7,255*"!-.!;*Á,.<!12<9|72,*<# 
V.!;.ŗ.;.!*!>7!,*5C*-8!520.;8"!=;*-2,287*56.7=.!,87/.,,287*-8!,87!>7*!9*;=.!!!!!!!!!!
<>9.;28;!-.!587*!B!<>.5*!-.!B>=.!=;.7C*-8# 
H7!S2==2"!.<=.!68-.58!2,~72,8!1*!<2-8!;.27=.;9;.=*-8!.7!7>6.;8<*<!?*;2*7=.<# 
O*!,5|<2,*!<>.5*!-.!,>.;-*!<20>.!<2.7-8!9;8=*0872<=*"!62.7=;*<!:>.!5*!9*;=.!!!!!!!!!!!
<>9.;28;!*18;*!=*6+2}7!<.!9;.<.7=*!.7!6*=.;2*5.<!,868!.5!*7=.#! 

 

 

ƳD59*;0*=*<ƴ  
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F*5C*=>;*!.<=2?*"!*-*==*!*7,1.!*-!*5=;.!<=*02872"!9;898<=*!27!7>6.;8<.!?*;2*7=2!
.<=.=2,1.# 
G2<9872+25.!<2*!27!?.;<287.!6*<,125.!,1.!/.662725.# 
O.!=86*2.!<878!9;.?*5.7=.6.7=.!27!9.55."!6*!787!6*7,*78!27=.;9;.=*C2872!!!!!!!!!!!!!!!!!
27!=.<<>=8# 
O.!92{!8;2027*52!;2,12*6*78!5a*<9.==8!-2!>7*!<7.*4.;"!6*!27!?.;<287.!*9.;=*#! 
 
 
 
D!<>66.;!<18."!+>=!78=!5262=.-!=8!=1.!<.*<87"!*?*25*+5.!27!*!@2-.!;*70.!8/!*.<=1.=2,!
?*;2*=287<# 
R//.;.-!27!+8=1!6.7^<!*7-!@86.7^<!?.;<287<# 
X99.;<!*;.!6*275B!,;*/=.-!/;86!5.*=1.;"!=18>01!/*+;2,!89=287<!*;.!*5<8!*?*25*+5.# 
W1.!68<=!-2<=27,=2?.!<=B5.<!;.<.6+5.!*7!89.7!?.;<287!8/!*!<7.*4.;#! 
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X7!,*5C*-8!?.;*72.08"!*>7:>.!*9=8!=*6+2}7!9*;*!8=;*<!.<=*,287.<"!-2<9872+5.!.7!
7>6.;8<*<!?*;2*7=.<!.<=}=2,*<# 
V.!8/;.,.!.7!?.;<287.<!=*7=8!9*;*!186+;.!,868!9*;*!6>3.;# 
O*<!9*;=.<!<>9.;28;.<!.<=|7!,87/.,,287*-*<!9;27,29*56.7=.!.7!92.5"!*>7:>.!!!!!!!!!!!!!!
=*6+2}7!1*B!89,287.<!.7!=.32-8# 
O8<!68-.58<!6|<!8;2027*5.<!;.,>.;-*7!*!>7*!C*9*=255*!-.98;=2?*"!9.;8!.7!?.;<2~7!
*+2.;=*#! 
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D5,>72!028;72!9;26*!-.55a272C28!-.5!ƳS2==2ƴ"!*++2*68!*,,.<8!2!;2Ş.==8;2!<>!:>.<=*!!!!!!!!!
=2985802*!-2!,*5C*=>;."!<2*!6*<,1252!,1.!/.6627252# 
G>;*7=.!5*!ŗ.;*"!*++2*68!*?>=8!25!92*,.;.!-2!,87<=*=*;.!>7!;2<,87=;8!<2072ŗ,*=2?8!!!
;2<9.==8!*55.!78<=;.!9;.?2<2872# 
Q.55.!9;8<<26.!9*027.!=;8?.;.=.!>7*!<.5.C287.!,8695.=*#! 

! 

 

D!/.@!-*B<!+./8;.!=1.!<=*;=!8/!S2==2"!@.!9>=!=1.!<98=5201=!87!=12<!=B9.!8/!/88=@.*;"!!!!!
/8;!+8=1!6.7!*7-!@86.7# 
D=!=1.!/*2;"!@.!@.;.!95.*<.-!=8!<..!*!<=;870!,87ŗ;6*=287!8/!@1*=!@.!1*-!*7=2,29*=.-# 
R7!=1.!/8558@270!9*0.<"!B8>a55!ŗ7-!*!,869;.1.7<2?.!<.5.,=287#! 
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X78<!-Á*<!*7=.<!-.5!272,28!-.!S2==2"!9><268<!.5!/8,8!.7!.<=.!=298!-.!,*5C*-8"!=*7=8!
6*<,>5278!,868!/.6.7278# 
G>;*7=.!5*!/.;2*"!=>?268<!.5!95*,.;!-.!,869;8+*;!>7*!;.<9>.<=*!98<2=2?*!*!7>.<=;*<!
9;.-2,,287.<# 
H7!5*<!<20>2.7=.<!9|027*<!.7,87=;*;|7!>7*!<.5.,,2~7!,8695.=*#! 
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F87!5.!>5=26.!.<=*=2!=8;;2-."!5*!7.,.<<2=v!-2!27-8<<*;.!,*5C*=>;.!=;*<92;*7=2!-2?.7=*!!!!
<.69;.!92{!.?2-.7=.# 
O.!=;*/8;*=>;."!85=;.!*!0*;*7=2;.!>7*!620528;.!*.;*C287."!-2?.7=*78!*7,1.!>7!!!!!!!!!!!
.5.6.7=8!.<=.=2,8!,*9*,.!-2!?*58;2CC*;.!5.!=86*2.# 
P85=.!*C2.7-.!1*778!9;.<.7=*=8!68-.552"!<2*!,5*<<2,2!,1.!<98;=2?2"!,*;*==.;2CC*=2!!
9;89;28!-*!:>.<=8!-.==*0528#! 

 

 

Z2=1!=1.!*;;2?*5!8/!<>66.;"!=1.!7..-!/8;!+;.*=1*+5.!/88=@.*;!+.,86.<!27,;.*<2705B!
.?2-.7=# 
S.;/8;*=287<!78=!875B!269;8?.!?.7=25*=287"!+>=!*5<8!<.;?.!*<!*!-.<207!/.*=>;.!=1*=!!
.71*7,.<!=1.!>99.;<# 
P*7B!+;*7-<!1*?.!27=;8->,.-!+8=1!,5*<<2,!*7-!<98;=B!<=B5.<!=1*=!27,8;98;*=.!=12<!
-.=*25#! 
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F87!5*!55.0*-*!-.5!?.;*78"!5*!7.,.<2-*-!-.!>7!,*5C*-8!=;*7<92;*+5.!<.!1*,.!,*-*!!!!!
?.C!6|<!.?2-.7=.# 
O*<!9.;/8;*,287.<!78!<858!6.38;*7!5*!?.7=25*,2~7"!<278!:>.!=*6+2}7!<.!,87?2.;=.7!!
.7!>7!.5.6.7=8!.<=}=2,8!:>.!;.*5C*!5*<!9*;=.<!<>9.;28;.<# 
P>,1*<!6*;,*<!1*7!9;.<.7=*-8!68-.58<!=*7=8!,5|<2,8<!,868!-.98;=2?8<!,87!.<=*!
,*;*,=.;Á<=2,*#! 
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